Memorandum of Understanding

Between

The Ministry of Agriculture of Georgia
(MoA)

And
Green Seafood Group AS (GSG)

The two parties agree to the following:

Article 1

Purpose and Scope

The parties agree to collaborate for developing onshore, pollution free fish farming in
Georgia based at technology and knowhow given by GSG and supporting company
Green Gas AS (GG)

First step should be to establish a pilot fish farm to get experience from the specific conditions
for fish farming in Georgia.

Article 2

Conditions and Arrangements

The collaboration is based upon following conditions;
» GSG is responsible for production equipment neceded, design and
engineering of the fish farm, system configuration and commissioning.
> Establish an operating company for running the fish farm and bio gas
plant operations.

» MOA to facilitate putting into operation the pilot plant in compliance with
national legislation in force and within its competences.

» MOA to support space (land) for the pilot plant within its competences.

» Secure local supply of at least 40 % of the equipment for the pilot plant.

The common goal should be to have the pilot plant in operation no later than August 1+
2016.

Artiele 3
Timing

The parties agree to start up cooperation according to this time schedule:

> 02 Feb -2016: Agreement signatures

> 10 Feb 2016: Location of the pilot decided
» 25 Feb-2016: Design and calculations

> 10 Mar-2016: Financing

» 30 Mar-2016: Engineering complete




> 15 Mar-2016: Local suppliers chosen
» 01 Apr-2016: Startup civil work at site
» 01 May-2016: First delivery of equipment
» 01 Jun-2016: Installations
» 01 Jun-2016: Training of operational people
» 15 Jul-2016: Commissioning
» 01 Aug-2016: Startup of the plant
Article 4

Future cooperation

The long term intention is to establish onshore fish farming in combination with biogas production. In
addition to developing a pollution free aquaculture system, the parties also plan to establish training and
education and to extend the business to sales and distribution of Georgian produced fish and fish products
both in Georgia and on the export market.

Article 5

The Memorandum shall enter into force on the date of its signature.

The present memorandum of understanding is basically between the above parties and as such these two
parties are to obey the rules and regulations of the deal.

The Ministry of Agriculture of Georgia Green Seafood Group AS
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